
Seal House

SEAL HOUSE

The last 10 years has seen the completion of Riverside House,

home to the MAN Group, Royal Bank of Canada and Field Fisher

LLP; and Watermark Place, Nomura’s London HQ. These

developments have transformed the immediate vicinity which is now

considered a prime city office location.

The Opportunity

The redevelopment of Seal House will provide a new 130,000 sqft

Grade A office building with a gross development value of more

than £130,000,000, offering significant value enhancement.

Description

The property is a 1970’s building with a ground floor reception and

office space arranged over six floors. The 68,000 sqft building has a

concrete frame structure with concrete and glazed elevations set

beneath a flat roof. The building is accessible via Swan Lane where

visitors are welcomed into a marble reception are within a fully

glazed frontage.

Debt Facility

Currently the debt facility is for the acquisition of the property and

remains in force until December 2019 when we expect planning to

be approved.

The fund has the option post planning to roll into the development

as mezzanine with an additional equity performance on the money

lent. This facility can increase over the life of the development but

will only be up to 25% of the LTV.
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SUMMARY
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Property and Location

Seal house is a 68,000 sqft office building that occupies a

prime, riverside location in the City of London. The property

sits immediately adjacent to the Grade I* Listed Fishmonger’s

Hall, approximately 30m from London Bridge. The location

offers excellent access to both the City and London’s

Southbank, coupled with impressive views towards Tower

Bridge and The Shard.

Development Type Office led

Development Size
New 130,000 sqft Grade A

office building

Status In Planning 

Team 
David Chipperfield

Architects

Investment Term 
5 years pre & post 

planning

Investment Type 
Fixed Income & Preferred 

Equity 


