
Protection & Security

✓ Highly experienced & regulated Asset Manager established in 2010. 

✓ Overseen by Apex Fund Services who have over 2,000 staff based in 

24 jurisdictions globally and administer circa $560bn in assets.

✓ Award winning developer with over 25 years of delivering iconic 

projects such as The Shard in London.  

✓ Six largest auditing firm in the world, established in 1964, operating in 

120 countries with 43,000 staff. 

✓ Valuation agent ranked 207 on the Fortune 500 & serves more than 

90 of the top 100 companies on the Fortune 100.

Open-ended investment companies (SICAVs): A SICAV is a private company with

variable share capital and is governed by the Companies Act. They allow the

introduction of additional investors without having to wait for the liquidation of an

existing holding. The value of a unit in an open-ended scheme reflects the NAV of the

scheme. A SICAV has become the most common form of retail and professional

investor fund structures for international offerings. The main reason for this is that

investment companies can easily benefit from Malta’s wide network of double taxation

treaties and have low-running costs.

Fund Structure SICAV 

Fund Inception Dec 2014 

Valuation Agent CBRE

Administrator Apex Fund Services 

Auditors RSM Malta 

Custodian RBS International 

Developer Sellar Group 

Fund Manager Mansard Capital Management 

Fund Regulation MFSA (Malta Financial Services 

Authority) 



Why Malta?

✓ Malta posted positive growth figures in 2018, making it the best-performing 

economy within the EU and 8th in the world. 

✓ Voted as the 17th Soundest Banking System in the World, safeguarding 

investors assets. (World Economic Forum Competitive Index)

✓ 11% of GDP is financial services and providing employment to over 10,000 

people

✓ Malta hosts over 670 investment funds which have a combined net asset 

value of more than €10 billion. 

One Single Regulator: The Malta Financial Services Authority (MFSA) was established by

law on 23 July 2002. It is a fully autonomous public institution and reports to Parliament on

an annual basis. The MFSA has taken over supervisory functions previously carried out by

the Central Bank of Malta, the Malta Stock Exchange and the Malta Financial Services

Centre and is the single regulator for financial services.

Low Operational Overheads: Malta is particularly attractive to international companies as

the legal and accounting fees, as well as certain regulatory fees, are lower in Malta than in

most other European jurisdictions. Overall, operational costs are approximately 20% to 30%

lower than those in the UK.

Banking & Financial Support Services: Malta boasts a well-developed financial support

infrastructure, and the country’s service providers offer access to a full range of banking,

insurance and investment products. The World Economic Forum’s Competitiveness Index

2017-2018 rates Malta’s banking sector the 17th soundest banking system in the world.

Fiscally Efficient Framework: Malta offers a tax-friendly base for financial services

companies, operating a full imputation tax system. While all companies pay tax at a rate of

35%, shareholders are entitled to refunds for the tax paid by the company and there is no

withholding tax on dividends. Malta has signed double tax treaties with 70 countries and

jurisdictions, in order to avoid the double taxation of income and provide lower

withholding taxes on dividends, incomes and royalties.

An Efficient Regulator: The Malta Financial Services Authority (MFSA), an independent,

risk-based regulator, oversees the financial services sector. The MFSA ensures best

practice and compliance, streamlining the procedures for companies, to reduce bureaucracy

and to offer lower regulatory fees.

Mansard Capital Sicav p.l.c. (the “Company”) is a collective investment scheme established as a multi-fund investment company with

variable share capital (SICAV) incorporated with limited liability under the laws of Malta and licensed by the MFSA under the ISA as a

Professional Investor Fund targeting Qualifying Investors only.


